M/S. JST & ASSOCIATES

- CHARTERED ACCOUNTANTS

104, Dumdum Road, Lekenath Market, 1st Floor
Kolkata — 700030, Mob Neo. 8240545605, 9804650170
Land No- +91 33 3565 4053

UDIN: 23304264BGULDF3484

INDEPENDENT AUDITOR’S REPORT
TO
The Members of
INDIAVANTAGE FINCORP PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of INDIAVANTAGE FINCORP PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the companies Act, 2013 (“the Act") in the manner so
" required and give a true and fair view in conformity with the Accounting standards prescribed under section 133
of the Act read with the companies { Accounting Standards) Rules, 2006, as amended (“Accounting Standards”)
and other Accounting principles generally accepted in India, of the state of affairs of the company as at 31st March
2023, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those standards are further described in the Auditors
responsibility for the Audit of the Financial Statements section of our report. We are independent of the company
in accordance with the code of Ethics issued by the Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of ethics. We believe that the Audit evidence obtamed by us is sufficient and
appropriate to provide a basis for our Audit opinion on the financial statements.

Information other than the financial statements and Auditors Report thereon

* The company's Board of Directors is responsible for the other information. The other information
comprises the Directors Report, but does not include financial statements and our auditors report
thereon.

* Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

As part of an Audit in accordance with SA’s we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:
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Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to these risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentation or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. We are also
responsible for.

expressing our opinion on whether the company has adequate internal financial control system in place
and operating effectiveness of such controls.

Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of managements use of the going concern basis of accounting and, based
on the audit evidence obtained. Whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur conclusions
are based on the Audit evidence obtained up to the date of our audit report. However, further events or
conditions may cause the company to cease to continue as a going concerrn.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements present the underlying transactions and events in a
manner that achieves fair presentation.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards prescribed under section 133 of the Act read with the Companies (Accounting
Standards) Rules, 2006, as amended {“Accounting Standards”), and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of user taken on the basis of these financial statements. We
believe that the audit evidence, obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India,

1. Inthe case of the Balance sheet, of the state of affairs of the Company as at 31st March, 2023, and
2. Inthe case of its profit and Loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and helief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards prescribed
under section 133 of the Act.

e) On the basis of the written representations received from the directors of the Company as on 31s
March, 2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 {2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting,

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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--------------------------------------------------------------------------------------------------------------------------------------

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

As required by the Companies {Auditor’s Report) Order, 2020 {“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, is Not Applicable for the company as limit
specified by the provision is not Exceeded for the relevant period.

Place: Kolkata For JST & ASSOCIATES
Date: 7th September 2023 Chartered Accountants
FRN-328389E

Proprietor,
CA. SAMARESH SAHA
Membership No.304264
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ANNEXURE A TO THE INDEPENDENT

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Subsection 3 of
section 143 of the companies Act, 2013(“the Act”)

We have Audited the internal financial controls over financial reporting of INDIAVANTAGE FINCORP PRIVATE
LIMITED (“the Company”} as of 31st march 2023 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management Responsibility for internal Financial controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria estahlished by the company considering the essential
components of internal control stated in the guidance note on Audit of internal financial controls over financial
reporting issued by the institute of chartered accountants of India. These responsibilities inciude the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets. The prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act 2013.

Auditors Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial reporting of
the company based on our audit. We conducted our audit in accordance with the guidance note on audit of internal
financial controls over financial reporting (“the Guidance Note") issued by Institute of Chartered accountants of
India and standards on Auditing prescribed under section 143(10) of the companies act 2013, to the extent
applicable to an audit of internal financial controls, those standards and the guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintain and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, our Audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the Auditors judgement,
including the assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error,

e
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purpose in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1)pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company(Z]
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles., and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company, and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitation of the internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also projection of any evaluation of the internal financial controls over financial
reporting to future pericds are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that degree of compliance with the policies or procedures
- may deteriorate.

Opinion

In our opinion, to the best of cur infermation and according to the explanation given to us, the company has, in all
material respects an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 315t march 2023 based on the criteria for
internal control over financial reporting established by the company considering the essential components of
internal contro} stated in the guidance note on Audit of internal financial controls over financial reporting issued
by the institute of chartered accountants of India

Place: Kolkata For JST & ASSOCIATES
Chartered Accountants

Date: 7th September 2023 FRN-328389E

Proprietor,
CA. SAMARESH SAHA
Membership No.3(14264




Indiavantage Fincorp Private Limited
Balance Sheet as at 31 March, 2023

(Al Amounts in INR thousand, unless otherwise stated)

. As at 31 March, As at 31 March,
Particulars Note No. 2023 2022
EQUITY AND LIABILITIES
Shareholders’ fund
(a} Share capital 3 5,445.86 5,445.86
(b} Reserves and surpius 4 6,55,692.08 6,56,149.39
Non-current liabilities
Long-~term provisions 5 1,640.01 1,140.01
Current liabilities
(a) Trade payables . [
(i) Total outstanding dues of creditors other than 25.00 25.00
micro enterprises and small enterprises
{ii) Total outstanding dues of micro enterprises and - -
smali enterprises
(b} Other current liabilities 7 - 4.50
TOTAL 6,62,802.95 6,62,764.76
ASSETS
Non-current assets
(a) Non-current investments 8 51.00 51.00
(b) Deferred tax assets 9 426,40 296.40
(c} Long-term loans and advances 10 6,59,137.29 4,59,121.63
Currant assats
(a) Cash and cash equivalents 11 3,187.83 2,03,258.00
{b} Other current assets 12 0.43 37.73
TOTAL 6,62,802,95 6,62,764.76
See accompanying notes forming part of the financial 1-18
statements

In terms of our report attached

For JST & Associates
Chartered Accountants

For and on behalf of the Board of Directors

FRN-328389E

o

Samaresh Saha Debgpriyo Sarkar
[Praprietor] [Director]
[Membership No,304264] [DIN : 03217954]

Deborshi Roy
[Director]
[DIN: 07463888]

Place : Kolkata
Date : Septamber 7, 2023




Indiavantage Fincorp Private Limited
Statement of Profit and Loss for the year ended 31 March, 2023

(All Amounts In INR thousand, unless otherwise stated}

For the year For the year
Particulars Note No. |ended 31 March, | ended 31 March,
2023 2022
1 [income from operations 13 - 4,70
2 (Other income 14 251.57 541.92
3 |Total income (1 + 2) 251.57 546.62
4 |Expenses
(a} Finance costs 15 - 0.17
(b} Provisions and contingencies 16 500.00 -
(c) Other expenses 17 338.88 103.67
Total expenses 838.88 103.84
5 [(Loss)/Profit before tax {3-4) (587.31) 442.78
6 |Tax expense
{a) Current tax - -
(b) Deferred tax {130.00) 130.00
Net tax expense (130.00) 130.00
7 |(Loss)/Profit for the year (5-6) (457.31) 312.78
8 |[Earnings per share (of ¥ 10 each):
- Basic and Diluted (%) 18.2 (0.84) 0.57
See accompanying notes forming part of the
! N 1-18
financial statements :

In terms of our report attached
For JST & Associates
Chartered Accountants

FRN-328389E

Sa

resh Saha

[Proprietor]

[Membership No.304264]

Place : Kolkata
Date : September 7, 2023

For and on behalf of the Board of Directors

o

Debapriyo Sarkar
[Director]
[DIN : 03217954]

Deborshi Roy
[Director]
[DIN : 07463888]

.




Indiavantage Fincorp Private Limited
Cash Flow Statement for the year ended 31 March, 2023

(All Amounts in INR thousand, unless ctherwise stated)

Particulars

For the year ended
31 March, 2023

For tha year ended
31 March, 2022

Cash flow from operating activities

Net (Loss)/Profit before tax

Adjusted for :

Interest income

Interest on income tax refund

Interest on fixed deposits

Interest on delayed payment of TDS

Provisions against standard assets/{written back)

Operating loss before working capital changes

Adjusted for:
Decrease In trade payables and other liabilities
Decrease/(Increase) in trade receivables, loans and advances and other assets

Cash used in operations

Direct taxes paid (net of refund}

Net cash used in operating activities (A)

(587.31) 442.78
- {4.70)
(0.49) -

(251.08) (41.92)
- 0.17
500.00 (500.00)
(338.88) (103.67)
(4.50) (53.45)
37.30 (37.73)
(306.08) (194.85)
{15.66) (4.66)
(321.74) (199.51)

Cash flow from investing activities

Loans and advances given

Proceeds from repayment of loans and advances given
[nterest income

(2,00,000.00)

2,00,058.07

Cash (Used In)/generated from investing activities (B)

C |Cash flow from financial activities
Finance costs
Cash used in financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)

251.57 46.62
(1,99,748.43) 2,00,105.69
- (0.17)
- (0.17)

(2,00,670.17) 1,99,906.01

Cash and cash equivalent at the beginning of the year 2,03,258.00 3,351.99
Cash and cash equivalent at the end of the year {Refer note 11) 3,187.83 2,03,258.00
The Notes referred to above form an integral part of the financial statements. 1-18

Notes:

The above Cash Flow Statement has been prepared under indirect method as set out in the Accounting Standard 3 (AS 3) 'Cash

Flow Statements'.

I[n terms of our report attached
For JST & Associates

Chartered Accountants
FRN-328389E

Samar: aha
[Proprietor]
[Membership No.304264]

Place : Kolkata
Date : September 7, 2023

Deba
[Director]
[DIN : 03217954}

For and on behalf of the Board of Directors

o0

iyo Sarkar

aboile

[

Deborshi Roy
[Director]
[DIN : 07463888]




Indiavantage Fincorp Private Limited
Notes to the financial statements

2.1

2.2

2.3

2.4

Corporate Information

Indiavantage Fincorp Pvt. Ltd is & private limited company incorporated In India and regulated by
Reserve Bank of Indla (RBI} as a Non Banking Financial Company (NBFC) engaged in the business of
Finance and Securities.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with Indian Generally
Accepted Accounting Principles in India (GAAP) under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companles Act, 2013(Act’) Act read with the Companies (Accounting Standards) Rules, 2006, as
amended (“Accounting Standards”), and other accounting principles generally accepted in India. The
accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year,

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
perfod. Although these estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.
Differences between actual results and estimates are recegnized in the period in which results are
known/ materialised.

Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or preduction of an asset that
necessarily takes a substantial period of time te get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the pericd they
occur.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such Investments are made, are classified as current investments. All other
investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and dutles. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acqulred in exchange for another asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis. Long-term investments are carried at cost, However, provision for
diminution in value is made to recagnize a decline other than temporary in the value of the
Investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds
is charged or credited to the statement of profit and loss.




Indiavantage Fincorp Private Limited
Notes to the financial statements

2.5

2.6

2.7

2.8

2.9

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. The following specific recognition criterla must also be met
before revenue is recognized:

Interest

Interest Income is recognlzed on a time proportion basis taking into account the amount outstanding and
the applicable interest rate. Interest income on loans are included under the head "Revenue from
operations” and all other interest income are included under the head “other income” in the statement of
profit and loss.

Dividends

Dividend Income is recognized when the company’s right to receive dividend is established by the
reporting date,

Previsions and contingent liabilities

A provision Is recognized if, as a result of a past event, the Company has a present legal obligation that Is
reasonably estimable and It is probable that an outflow of economic benefits wili be required to settle the
cbligation, Provisions are determined by the best estimate of the outflow of ecenomic benefits required to
settle the obligation at the reporting date. Where no reliable estimate can be made, a disclesure is made
as contingent liability. A disclosure for a contingent liability is alse made when there is a possible
obligation or a present obligation that may, but probably wlll not, require an cutflow of resources, Where
there is a possible obligaticn or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Income Tax

Current tax Is the amount of tax payable on the taxable income for the year as determined In accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax
iaws.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that eriginate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted
as at the reporting date. Deferred tax liabilities are recognised for ali timing differences. Deferred tax
assets are recognised for timing differences of items other than unabsorbed depreciaticn and carry
forward josses only to the extent that reasonable certainty exists that sufficient future taxable income will
be available against which these can be realised. However, If there are unabsorbed depreciation and carry
forward of losses and items relating to capital losses, deferred tax assets are recognised only If there Is
virtual certainty supported by convincing evidence that there will be sufficient future taxable income
available to realise the assets, Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right for such
set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the welghted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as a
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting peried. The weighted average number of equity shares outstanding
during the peried is adjusted for events such as bonus issue, bonus element in a rights issue, share split,
and reverse share split (consolidation of shares) that have changed the number of equity shares
cutstanding, without a correspending change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity sharehciders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

Retirement and other employee benefits
The company did not have any employees during the year.
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3. Share capital

(Al Amounts In INR thousand, unless otherwise stated)

Particulars

As at 31 March,

As at 31 March,

2023 2022

(a) Authorised

1,945,000 (Previous year: 1,945,000) equity shares of  10/- each 19,450.00 19,450.00
55,000 {Previous year: 55,000) preference shares of T 10/- each 550.00 550.00
{b) Issued, subscribed and fully paid up

544,586 (Previous Year: 544,586) equity shares of ¥ 10/- each 5,445.86 5,445.86
INil (Previous Year: Nil) preference shares of T 10/- each - -

Total 5,445,86 5,445.86

3.1 Reconciliation of number of shares outstanding:

Particulars

As at 31 March, 2023

As at 31 March, 2022

Number of shares

Amount

Number of shares

Amount

Equity shares:
As at the beginning and at end of the year

5,44,586

5,445.86

5,44,586

5,445.86

3.2 Terms / rights and restrictions attached to equity shares:

The company has only one class of equity shares having a par value of T 10/- per share. Each holder of equity shares is

entitled to one vote per share held.

3.3 Shareholders holding more than 5% shares in the company:

As at 31 March, 2023

As at 31 March, 2022

Particulars Number of shares Number of shares
. o .
held % of holding held %o of holding
Merlin Enclaves Pvt. Ltd. 1,75,500 32.23% 1,75,500 32.23%
Merlin Resources Pvt, Ltd. 1,75,500 32.23% 1,75,500 32.23%
Dr. Purnendu Chatterjee 1,01,046 18.55% 1,01,046 18.55%
Melinaglobe Ltd. 92,464 16.98% 02,464 16.98%

3.4 Shareholders holding of promoters in the company:

Shares held by promoters at the end of the year 31st March 2023

% Change during the year

Promoter name

No. of Shares

% of total shares

No. of Shares

% of total shares

Merlin Enclaves Pvt. Ltd.

Merlin Resources Pvt. Ltd.

Dr. Purnendu Chatterjee
Melinaglobe Ltd.

Shyma Investment Boldings Ltd

1,75,500
1,75,500
1,01,046
92,464
76

32.23%
3223%
18.55%
16.58%

0.01%

Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil

Shares held by promoters at the end of the year 31s

t March 2022

% Change during the year

Promoter name

No. of Shares

9% of total shares

No. of Shares

% of total shares

Mertin Enclaves Pvt. Ltd.

Merlin Resources Pvt. Ltd.

Dr. Purnendu Chatterjee
Melinaglobe Ltd.

Shyma Investment Holdings Ltd

1,75,500
1,75,500
1,01,046
92,464
76

32.23%
32.23%
18.55%
16.98%

0.01%

Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil




Indiavantage Fincorp Private Limited
Notes to the financial statements

4. Reserves and surplus

(All Amounts in INR thousand, unless otherwise stated)

As at 31 March, As at 31 March,
Particulars 2023 2022
a) Securities Premium Account
As at the beginning and end of the year 6,76,785.44 6,76,785.44
b) Special Reserve (u/s 45-IC of the RBI Act, 1934)
As at the beginning of the year 473.33 410.77
Add! During the year - 62,56
As at the end of the year 473.33 473.33
¢} Deficit in the Statement of Profit and Loss
As at the beginning of the year (21,109.38) {21,359.60)
Add: (Loss)/Profit for the year (457.31) 312.78
(21,566.69) (21,046.82}
Less: Transfer to Statutory Reserve Fund - 62.56
As at the end of the year (21,566.69) (21,109.38)
Total 6,55,692.08 6,56,149.39
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(All Amounts in INR thousand, unless otherwise stated)

5. Long-term provisions

. As at 31 March, | As at 31 March,

Particulars 2023 2022
Contingent Provision against $tandard Assets 1,640.01 1,140.01
Tota) 1,640.01 1,140.01

6. Trade payables

As at 31 March,

As at 31 March,

Particulars 2023 2022
Due of creditors other than micro enterprises and small enterprises 25.00 25.00
Due of creditors micre and small enterprises (Refer note 8.1 for details) - -
Total 25,00 25.00

6.1 There are no outstanding dues to Micro, Small and Mediurn Enterprises based an information available with the Company.

Trade payables ageing schadule

Particulars Qutstanding for following periods from due date of payment as at 31 March 2023
laess than 1 year 1-2 years 2-3 years more than 3 years Tot_al
i) Undisputed MSME - - - - -
ii) Undisputed Others 25.00 - - - 25.00
iii} Disputed dues - MSME - - - - -
iv) Disputed dues - Others - - - - -
Particulars Outstanding for following periods from due date of payment as at 31 March 2022
less than 1 year 1-2 years 2-3 years more than 3 years Total
i) Undisputed MSME - - - - -
i) Undisputed Others 25.00 - - - 25.00
iii) Disputed dues - MSME - - - - -
iv) Disputed dues - Others - - - u -
7. Other current liabilities
. As at 31 March, As at 31 March,
Particulars 2023 2022
Statutory Remittances - TDS payable - 4,50
Total - 4,50

U

T
St el
TN
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8, Non-current investments

(Al Amounts In INR thousand, unless otherwise stated)

Particulars

As at 31 March, 2023

As at 31 March, 2022

Number of shares

Number of shares

A
held Amount held mount
Non-trade investments
(At cost unless stated otherwise)
Unquoted equity investments
Equity Shares of T 10 /- each
Invest-MCPI Pvt. Ltd, 5,100 51.00 5,100 51,00
Aggregate amount of unguoted investments 5,100 51.00 5,100 51.00
Less: Provision for diminutlon in value of _ .
investments
Total 5,100 51.00 5,100 51.00
9. Deferred tax assets
N As at 31 March, | As at 31 March,
Particulars 2023 2022
Timing difference on account of;
Centingent Provisions against standard assets 426.40 296,40
Total 426.40 296.40
10. Long-term loans and advances
. As at 31 March, | As at 31 March,
Particulars 2023 2022
Unsecured, Considered Good
Loans and Advances to Related Parties {(Refer Note 18.3 for details)
Loans 6,56,005.05 4,56,005.05
Advance tax and TDS [Net of provision Nil (As at 31 March 2022; Nilj1 3,132.24 3,116.58
Total 6,59,137.29 4,59,121.63
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11. Cash and cash equivalents

{All Amounts in INR thousand, unless otherwise stated)

As at 31 March,

As at 31 March,

Particulars 2023 2022
|Balances with banks
in current accounts 687.83 3,258.00
in deposit accounts (original maturity of three months or [ess) 2,500.00 2,00,000.00
Total 3,187.83 2,03,258.00
12. Other current assets

Particulars As atz.'.’;):l.zglarch, As atzi-':)l.z;llarch,
Interest accrued but not due 0.43 37.73
Total 0.43 37.73
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{All Amounts in INR thousand, unless otherwise stated)

13. Income from operations

For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Interest income on loans (Refer note 18.3 for details) - 4.70
Total - 4,70
14, Other income
For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Interest income:
- On fixed deposits 251.08 41.92
- Cn income tax refund . 0.49 -
Contingent provision against standard assets written back - 500.00
Total 251.57 541,92
15. Finance costs
For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Interest on delayed payment of TDS - 0.17
Total - 0.17
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16. Provisions and contingencies

(All Amounts in INR thousand, unless otherwise stated}

For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Contingent provision against standard assets 500.00 -
Total 500.00 -

17. Other expenses

For the year For the year
Particulars ended 31 Mairch, | ended 31 March,
2023 2022

Rates and taxes 4.65 4.65
Legal and professional fees 293.53 70.99
Bank charges 0.18 0.99
Payment to auditors (Refer note 17.1 for detaiis) 25.00 25.00
Miscellaneous expenses 15.52 2.04
Total 338.88 103.67

17.1 Payment to auditors

For the vear For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
As auditor
- Statutory audit fees 15.00 15.00
In other capacity
- Certification fees 10.00 10.00
Total 25.00 25.00
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18 Additional notes to financial statements for the year ended 31 March, 2023

18.1 The Scheduie IIT has become effective frem 1 Aprii, 2014 for the preparation of inancial statements. This has significantly impacted
the disclosure and presentation made In the financial statements. Previous year's figures have been regrouped / reclassified wheraver
necessary to correspond with the current year's classification / disclosure.

18.2 Disclosures under Accounting

For the year For the year
Particulars ended 31 March, ended 31 March,
2023 2022

Earnings per share
Basic & Diluted (Including & Excluding Extraordinary Items)
A. Continuing cperations
Net profit for the year from centinuing operations (457.31) 312.78
Less: Preference dividend and tax therean ) - -
Net profit for the year from centinulng operatlons attributable to the equity shareholder: (457.31) 312.78
Welghted average number of equity 544,586 544,086
Face value per share (in 3) 10.00 10.00
Earnings per share fram continuing operations (in ¥} (0.84) 0.57
B. Total operations
Net profit for the year (457,31) 312.78
Less: Preference dividend and tax thereon - -
Net profit for the year attributable to the equity shareholders {457.31) 312.78
Weighted average number of equity shares 5,44,586 5,44,586
Face value per share (In T) 10.00 10.00
Earnings per share from total operatiens (in ¥) {0.84) 0.57

18.3 Related Party Disclosure
A Names:
(i) Related parties where control exists :

Holding Companies 1 None
Persons in Control : Dr. Purnendu Chatteriee
Subsidiary Companies : None

(ii) Related parties with whom transactlons have taken place during the year:

Key Management Personnel : None

Relatives of Key
Management Personnel

Enterprise owned or 1 Merlin Resources Pvt, Ltd

significantly influenced by ey Enclaves Pvt, Lid.

group of individuals or their .

relatives who have control TCG Urban Infrastructure Heldings Pvt. Ltd.
or significant influence over MC'_)I Put Ltd
the Company Melinaglobe Ltd,

: None

Related party transactions during the year :

With enterprise owned or significantly influenced by group of

individuals or their relatives who have control or significant influence  gg. the yearended  For the vear ended

over the company: 31 March, 2023 31 March, 2022
Loan given/(refundad):

TCG Urban Infrastructure Holdings Pvt. Ltd. 2,00,000.00 (2,00,000.00)
Meriin Enclaves Pvt. Ltd. - {59.07)

Interest incomes on loans*;
Merlin Enclaves Pvt, Ltd. - 4.70
[* Interest has been converted to loan)

€ Related party balances outstanding as at year end:

As at 31 March, As at 31 March;,
2023 2022
Loan given:
TCG Urban Infrastructure Holdings Pvt. Ltd. §,56,005.05 4,56,005.05

Non-current investments:
MCPI Pvt Ltd o 51.00 51.00
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18.4 There are no pending litigations and contingencies as on 31st March, 2023

18,5 The Company did not have any deferred tax liability as on 31 March, 2023. The deferred tax asset as under shall be recognized only

18.6

when there is virtual certainty of sufficient future taxable Income:

Particulars as at 31 March, As at 31 March,
2023 2022
Deferred tax asset
Timing difference on account of:
Carried forward losses 371.15 1,007.32
Net deferred tax asset 371.15 1,097.32

Schedule t¢ the Balance Sheet as on 31 March, 2023 of a nan-deposit taking Non-Banking Financlal Company (as required In terms af

paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Helding) Companles Prudentlal Norms {Reserve Bank) Directlons,
20073,

1 Llabilities side :

1.1 Loans and advances availed by the non-banking financial company
incluslve of interest accrued theraon but not paid ;

Outstanding Overdue

a) Debentures : Secured - -
: Unsecured - -
(ather than falling within the meaning of public deposlts*)

b) Deferred credits - -
¢} Term loans - -
d) Inter-corparate leans and borrowlng - -
e) Commerclal paper - -
f) Other leans {specify nature) - -

Total - -

2 Assets side ©

2.1 Break-up of Loans and Advances Including bills recaivables [other than

those included in (4) below] : Outstanding

a) Secured -
b) Unsecured 6,56,005.05

Total m
e e
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3 Break up of leased assets and stock on hire and other assets counting
towards AFC activities:

i) Lease assets including lease rentals under
Sundry debtors :
a} Financial lease
b) Operating lease

iy Steck on hlre including hire charges under
Sundry debtors:
a) Assets on hire
b) Repossessed Assets

iii) Other loans counting towards AFC activities
a) Loans where assets have been repossessed
b) Loans other than (a) above

Total

4 Break-up of investments :
Current investments :
1 Quoted :
1} Shares
a} Equity
b) Preference
ii) Debentures and bonds
iii) Units of mutual funds
Iv) Government securities
v) Others (please specify)

~

Ungquoted !
i) Shares

a) Equity

) Preference
i) Debentures and bonds
iii) Units of mutual funds
Iv) Government securities
v) Others (please specify)

Long-term Investments :
1 Quoted :
i) Shares
a) Equity
b) Preference
il} Debentures and bands
ill) Units of mutual funds
Iv) Government securitias
v) Others {please specify)

2 Unquoted :

i} Shares

a} Equity

b} Preference
ii) Debentures and bonds
i) Units of mutual funds
Iv) Government securities
v) Others (please specify)

Total

Amount

Amount

51.00
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5 Borrower group-wise classification of assets financed as in (2) and (3) above :
Net provisions

Category: Secured Unsecured Total
1 Related Parties
a) Subsidiaries - - _

b) Companies in the same group - 6,56,005.05 6,56,005.05

c) Other related parties - - .

2 Other than related parties - - -
Total - 6,56,005.05 6,56,005.05

6 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted
and unquoted) :

Market Value /

Category Break up or fair Book Value (Net of
value or NAV provisions)
1 Related Parties
a) Subsidiaries - -
b) Cempanies in the same group - -
c) Other related partles 51.00 51.00
2 Other than related parties - -
Total 51.00 51.00
7 Other information
Particulars Amount

1} Gross non-performing assets
a) Related parties -
b) Other than related parties -

i} Net non-perferming assets i
a) Related parties -
b) Other than related partles -

lii) Assets acquired in satisfaction of debt -

18,7 The Company operates In a single business segment namely financial services and In a single geographlical segment in India.
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18.8

18.9

18.10

18.11

18.12

18.13

18.14

18.15

18.16

18.17

18.18

18,19

There are no proceedings that have been initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended from time to time)
(eariier Benami Transactions (Prohibition} Act, 1988) and the rules mads thereunder,

Company has not been declared wilful defaulter by any bank or government or any government authority as
applicable,

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies
Act, 1856.

The company has complied with the number of fayers prescribed under the Companies Act, 2013,

The company has not entered into any scheme of arrangement which has an accounting impact on current or
previous financial year.

No funds have been advanced or Ioaned or invested (either from borrowed funds or share premlum or any
other sources or kind of funds) by the company two or in any other person(s) or entity(les) including foreign
entities ("Intermediaries"}, with the understanding, whether recorded in writing or otherwise, that the
intermediary shall,whether directly or indirectly, lend or invest in other persons or entities identified In .any
manner whatsoever by or on behalf of the company ("ultimate beneficlaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person{s) or entity{ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise} that the company shall, whether,
directly or indirectly lend or invest in other persons cor entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
the ultimate beneficiaries.

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded In the books of account.

The company has not traded or invested in crypto currency or virtual currency during the current or previous
year.

The title deeds of all the immovable properties {other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee), as disclosed in note{s) to the financial
statements, are held in the name of the company. .

The Company has done an assessment to identify Core Investment Company (CIC) [ inciuding CIC's in the
Group ] as per the necessary guidelines of Reserve Bank of India ( including Core Investment Companies
(Reserve Bank} Directions, 2016). The Companies identified no CICs at Group level.

There are no charges or satisfaction of charges, which are yet to be registered with the Registrar of
Companies beyond the statutory period.
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18.20 Ratios

i o,
IRatio Numerator Denominatar Cur_rent Previous |% - Reason for variance
Pariod Perlad Variance
Ratio decreases due to
Current Ratlo Current Assets Current Liabilitles 127.53 6891.38 -98% decrease in bank balances
Iny current year in
comparision to last year.
. Long Term + Short -
Debt to Equity Ratio Term Borrowings Shareholders equlty NA NA
Debt Service Coverage |PBT+Depreciation +  |Interest+ Princlpal NA NA
Ratlo Interest Repayments
Average Sharcholdars Ratio decreases due to
Raturn on Equity Ratio |PAT a uityge are 0.00 0,00 -246% |increases in short term
q provision
Inv_entor\,r turnover cocs Avergae Inventory for NA NA
ratio same petriod
Trade Receivables Net sales Average account NA NA
turnover Ratlo recelvables
Trade Payable Purchase Average account NA NA
turnover Ratic payables
. Ratie decreases due to
g:;gapltal tumover Revenue Net Worth 0.00 C.00 -100% |Increases in shart term
provision
Net profit Ratio PAT Revenue NA NA NA
' Ratio decreases due to
Retum on Capital Earning before interest|. v employed 0.00 0.00 | -233% |increases In short term
Employed Ratlo and tax
. pravisien
Return on Investment Ratio decreases due to
R:tll; Profit before Tax Total Assest 0.00 0.0¢ -246% |increases In short term
provision

18.21 All amounts disclosed in the financial statements and notes have been rounded off to the nearest thousands as per the requirements of

Schedule 111, unless stated otherwise,
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