-

M/S. JST & ASSOCIATES

CHARTERED ACCOUNTANTS

106, Db Rowd, Lokenath Mavket, 1st Floor
Kollinla — 70003, Mol No, 8240515605, 9501630 170
Laud No- 491 33 3563 4053

UDIN: 22304264A0YRVE7058

INDEPENDENT AUDITOR'S REPORT
T
The Members of

INDIAVANTAGE FINCORP PRIVATE LIMITED
Report on tiie Financial Statements

We haye auditod the accompanying financial statements of INDJAVANTAGE FINCORP PRIVATE LIMITED ["Lhe
Company”), which comprise the Balance Sheet as at 31=t March, 2022, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and accordlng to the explanations given Lo us, the aforesaid
financial statements give the information required by the companies Act, 2013 ("the Act™) in the mannor so
required and give a true and fair view in conformity with the Accounting standards prescribed under scetion 133
of the Act read with the companies ([ Accounting Standards) Rules, 2006, as amended {"Accounting Standards”)
and other Accounting principles generally accepted in India, of the state of affairs of the company as at 31 March
2022, and irs profit and its cash Aow for the year ended on that date,

Basis for Opinlon

We conducted our audit of the financial statements in accordance with the standards o Auditing specified under
section 143(10] of the Act (34s). Our responsibilities under those standards are further described in the Auditors
responsibility for the Audit of the Financial Statements section of our report. We are independent of the comrany
in accordance with the code of Ethics issued by the Chartered Accountants of India ([CAI) together with the elhical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilitles in accordance with these
requirements and the ICAI's Code of ethics. We bolieve that the Audit evidence ebtained by us is sufficient and
appropriate to provide a basis for our Audit apinion on the financial statements.

Information other than the financial statements and Auditors Report thereon

¢« The company's Board of Directors is responsible for the other information. The other intormation
comprises the Directors Report, but does not include financial statements and our auditors report
thereon.

» Dur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thercon.

As part of an Audit 1n accordance with SA’s we exercise professional judgement and maintain professional
skepticism throughout the audit. We alse:

s Identify and assess the risk of material misstatement of the financial statenients, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence thal is
sufficient and appropriate to provide a basis for our opiniun. The risk of not detecting a material
misstatement resulting from fraud is higher than for ane resulting error, as frand may involve collusion,
forgery, intentional ontissions, misrepresentation or the gverride ofinternal conbrol.

s Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under scetion 143(3)(i) of the Act. We are also
responsible for, :
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expressing our opinion on whether the company has adequate internal Onancial contrel system in place
and operating effectiveness of such controls.

+ FEvaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

« Conclude on the appropriateness of managements use of the geing concern basis of accounting arl, hased
on the audit evidence obtained. Whether a material uncertalnty exists related to events or conditions that
may cast significant doult on the company's ability to continue as going concern. (f we conctude that a
material uncertainty exists, we are required to dvaw attention in our andit report to the related diselosures
in the financial statenments o, if such disclosures are inadequate, tv modify our opinion. Our conclusions
are based on the Audit evidence obtained up to tho date of our audit report. However, further cvents or
conditions may cause the company to cease to continue as a going concern.

« [valuate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements present the underlying transactions and events in o
manner that achieves fair presentation.

Management's Responsibility for the Financial Statements

The Company’'s Beard of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ["the Act™) witly respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards prescribed under section 133 of the Act read with the Companies (Accounling
Standards) Rules, 2006, as amendad ("Accounting Standards™), and other accounting principles gencrally
accepted in India, '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding the assets of the Company and for preventing and detecting Nouds
and other irregularities; selection and application of appropriate accounting pelicics; making
judgments and estimates that are reasonable and prudent; and deslgn, implementation and maintenance of
adequate internal finanvial controls, that werg operating effectively for ensuring the accuracy and
completeness of the acecounting records, relevant to the preparation and presentation of the finaocial
statements that give a true and fair view angd are free from material misstatement, whether due to
froud or error.

Auditor’s Responsibility _

Our gbjuctives are to obtain reasenable assurance about whether the financial statements as a whole are firce
from material misstatement, whether due to fraud or ervor, and to issne an Auditor's report that includes our
opinion. Reasanable assurance is a high level of assurance, but is not a puarantoe that an audit conducted in
accordatice with 5As will always detect a material misstatemoent when exists. Misstatements can avise from
fraud or error aind are considered material i individually ar in the aggregate, they could reasonably he
expected to influgnce the economic decisions of user taken on the basis of these financial statements, We
believe that the audit evidence, obtained by us is sufficient and appropriate to provide a basis for our audil
opinion ¢n the financial statements.
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Opinien

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give thoe information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles gencrally accepted in India,

1. Inthe case of the Balance sheet, of the state of affairs of the Company as at 31t March, 2022, and
2. Inthe case ofits profit and Loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3] of the Act, based on our audit we report that;

a) We have sought and cbtained al! the information and explanations which to the best of our knowledge
and botiefwerz necessary for the purposes of owr audit.

b} In our opinion, proper books of account as required Ly law have beon kept by the Company so far as it
appears from our examination of thase books,

¢] The Balance Sheot, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account

d] In our opinion, the aforesald financial statements comply with the Accounting Standards proseribed
under seckion 133 of the Act,

e} On the bhasis of the written representations received from the directors of the Company as on 314
March, 2022 talen on record by the Beard of Divectars, none of the directors is disqualified as an
3=t March, 2022 from being appeinted as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and tho operating effectiveness of such controls, refer to our separate Report in "Amnexure A" Our
report expresses an unmodified apinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financia! reporting.

gl With respect to the other matters to be included in the Auditor's Report in agcordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
cur information and according to the explanations piven to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements;
ii. The Company did not have any leng-term contracts including derivative contracts for which
there were any material foresecable losses,
ili. There were no amounts which were required tao be transferred to the Investor Education and
Protection Fund by the Company.

As required by the Companies {e‘-‘mditér's Report) Order, 2020 ("the Order") issued by the
Central Govermment {n terms of Section 143(11) of the Act, is Not Applicable for the company as limit
specified by the provision is not Exceeded for the relevant perind

Place: pllkata For]JST & ASSOCIATES
Date: 27% August 2022 Clartered Accountants
FRN-328389E
Proprietor,

CA. SAMARESH SAHA
tembership No.304264 -
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ANNEXURE A TO THE INDEPENDENT AURITOR'S REPORT
(Referred to in paragraph 1{f) under 'Report on Qther Legal and Regulatory Requirements’ section of our
report of even data)

Report on the Internal Financial Control over Financial Reporting Under Clanse (i) of Subsection 3 of
section 143 of the companies Act, 2013("the Act”)

We have Audited the internal financial controls over financial reporting of INTHAVANTAGE FINCORP PRIVATY
LIMITED {"the Company”) as of 315 march 2022 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management Responsibility for internal Financial controls

‘I'he Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control ever financial reporting criterla established by the company considering the vssential
components of internal control stated in the guidance note on Audit of internal financial controls over financial
reporting issued by the institute of chartered accountants ol India. These responsibilities include the design,
implementation and maintenance of adequate internal financial contrels that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policics, the
safeguarding of its assets. The prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act 2013,

Auditors Responsiiilty

Our respansibility is to express an opinion on the company's internal financial controls over financial reporting of
the company based on our audit. We conducted our audit in accordance with the guidance note on audit of internal
financial controls over financial reporting ("the Guidance Mote") issucd by Institute of Chartered accountants of
India and standards on Aunditing prescribed under section 143(18) of the companies act 2013, te the extent
applicable to an audit of internal financial controls, those standards and the guidance Note require that we comply
wilh ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial contrals over financial reporting was established and maintain and if such contrals operated
cffectivaly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
comtrols systent over financial reporting and their operating effectiveness, cur Audit of internal financial controls
over financial reporting included obtaining an understanding of interial financial controls over financial reporting,
assessing the risk that material weakness exists, and testing and evaluating the design and operating effectivencss
of internal contral based on the assessed risk. The procedures selected depend on the Auditors judgement,
including the agsessment of the risk of material misstatement of the financial statements, whether due to fraud or
BITOI,




L

M/S. JST & ASSOCIATES

CHARTERED ACCOUNTANTS

104, Pumdim Road, Lokenath Market, 13t Eloor
Kolkata — 0030, Mol No, 82405456035, 98040630170
Land No-+91 33 3565 4053

UDIN: 22304264 A0YRVYP7058

III'l|lll|ll.||.|'lllll"ll-.l'lllllllrl.|'-"llll-llll'l.|.||-‘-lllll'llll|..|-"llllllll'llllll-llll!lllllllllIlI!Illllllll!-illllllll!-ll

Meaning of internal financlal contrels over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliabillly of financial reporting and the pruparﬂ'tiun of financial statemants for cxternal
purpose in accordance with generally accepted accounting principles, A company’s internal financial contral over
financial ruporting includes those policies and procedures that (1)pertain to the maintenance of records that, in
reasouable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company{2}
pravide reasenable assurance that transactions are recorded as necessary to permit preparation of financial
statements In accordance with generally accepted accounting principles, and that receipts atd expenditures of the
company are being made only in accordance with authorisations of management and directors of the company, ang
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use or
disposition of the company’'s assets that could have a material effect on the financial statements.

fnherent Limitations of internal financial cantrols over financial reporting

Because of the inherent limitation of the internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or frauc
may occur and not be detected. Also projection of any cvaluation of the internal financial controls over financial
reporting to future periods are subject to the rigle that the internal financial control over financial yeporting may
hecome inadequate because of changes in conditions, or that degree of compliance with the pelicies or procedures
may deteriorate.

Cplnion

In our apinion, to the best of cur informatlon and according to the explanation given to us, the conipany has, in all
material respects an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st march 2022 hased on the criteria for
internat control over financial reporting established by the company considering the essential components of
internal control stated in the guidance note on Audit of internal financiat contrals over financial reporting issued
by the institute of chartered accountants of India

Place: Kalltata For )ST & ASSOLIATES
Chartered Accountants
Date: 27t Angust 2022 FRN-3283809E

=
Proprietar,
CA, SAMARESH SAHA
Membership No 304264




Indlavantage Fingarp Private Limited
Balance Sheet as at 31 March, 2022

Aw at 31 March, Ax at 31 March,
Particulars Note Ho. 2022 2021
Tl "000] T {n OG0
EQUITY ANT LIARILITIES
Sharaholdars’ fund
{a} Share capital 3 5,445.86 5,445 86
{b) Beseryes and surplus 4 656,149,.3% 655,836.51
Mon-¢urrent liabilities
Lonp-term provlslons 5 1,140.01 1,540.01
Current liabilities
{a} Trade payables
() Trade payabbles due for payment & 25.00 7020
{B) Other current llabllitles 7 4. 5 3.75
TOTAL &62, 764.76 §63,005.43
ASSETS
Mon-current assets
{a} Non-current investments 8 51.00 51.00
{by Deferred tex assots 9 296.40 42640
{c) Leng-term ioans and advances in 459 121,63 659,116.97
Current assaks
(a} Cash and cash equivalents 11 203,258.00 3,35i.59
{b) Shart-term [oans and advances 12 - 59.07
{£] Other current assets 132 37.73 -
TOTAL 652,764, 76 663,005.43
See accompanying notes forming part of the financial] 1-18
gtatements

In kerms of our repart attached
Far JST & Asscciates
Chartared Accountants
FRH-32A304

Far and on behalf of the Board of Blrectors

el

Dehapriye Sarkar Daborshi Roy
[DErector] [Diractor]
{DIN: 03217954] [DIN : 07463BEE]

aresh Saha
Proprietor
Mambership No.3d04264

Plate ; Kolkata
Date :Augusk 27, 2022




Indiavantags Fincorp Privata Limibad

Stakamant of Profit and Lass for tha year ended 31 March, 2022

Particulars

Hote No.

For the year
ended 31 March,

Far the yaar
anded 31 March,

financlal statameants

Spa accampanying notes forming part of tha

2022 2021
T ({In '000) ¥ (in '000)

1 |Income from operations 14 4.70 63.86
2 |ather Income 15 541.92 . 206.098
3 |Total Income {1 + 2) 546,62 270.84
4 |Expansas

{3} Finance cosls 16 Q.17 -

(b) Other expenses 17 103.67 186.75

Total expensas 103.84 1E6.75

5 |Profit hefore tax (3-4) 442,78 E4.09
G |Tax axpsnse

(a) Current tax - -

{b} Tax relating wo earller years - -

(c) Deferred tax 130.00 41.60

Met tax expense 130.00 41,60
¥ |Profit for tha yaar {5-5) 312,78 42.49
8 |Earnings par shara (of ¥ 10 each}:

- Baslc and Diluted (¥} 13.1 0.57 0.08

In terms of our report attached
For J5T & Assoclatas
Chartered Accauntants
FRM-3283289E

_Sammirash Saha
Propriator
Mambership No.3D4264

Place ; Kaolkata
Date rAugust 27, 1022

For and on behalf of tha Board of Diractors

G_,Bffﬁ

Dabaorlyoe Saraar

[Directar]

[DIM : 03217954]

sy

b

Daborshi Roy
[Diractar]

[DIN : 07453B88B]




Tndlavantage Fincarp Private Limived
Cash Flow Statement for the year ended 31 March, &g&2

For the year ended | For the yaar anded
Particulars 31 March, 2022 31 March, 2021
¥ |n 4004 ¥ {In "0C0}
A, |Cash Tlow from operating activitias
Met Profit befare tax 442,78 B4.09
Adjusied for !
Interest INCome (4. 70 (63,236}
Interest on Ingome tax refund - (4698}
Interest an flxed depasits (41.54) -
Intesest on delayed payment of TDS o017
|Pravisions against standard Assets writben back (50000 {1p0.00}]
Operating loss before werking capitel changes {30347 (186.75)
Adjusted far:
Chacvease In brade payables and other liabilities (33.43) (52,865.47)
ChEErEa e I brada recalvables, oans and advancos and other asoets {37.73] -
Cash usad In oparations {194.85) (63,052,232}
Dlract taxes pald (net of eefund) 4,66} 260,57
Het cazh used In operating activities {199.51) {62,791.85)
B |Cazh flow from [Avesting activities
Loans and advances glven {1,500.00}
Propesds frem repayrment oF loans and AdvANCes ghven 200,059.07 BE.500.00
Fixed deposit placed with bank (200,000.00) -
Interest Income [Refer note 2 below) 46,62 51.76
Cach ganoratad from Investing Activiting 105.589 &4,0531.76
C |Cash flow from financlal activlties
Proceeds Fram short term borrowings -
Repayment of shert term borrowings (Refer nobe 2 below) " -
Flnance cosls [0.17) -
Cash used In financing ectlvitles {0.17) -
Hat Increassf [decraaza) in cash and cazh agquivalents (A+H+C) {93.59) 1,260.11
Cash and cash aqulvetant at tha beginning of the year 3,351.99 2,091.88
cash and cash equlvelent at the end of the year [Refer note 11) 3,238.00 335104
Ses Accompanying notes rerming part of tha financlal statements

The Notes referrad o above form an ntegral part of the financlal statements.

Hoalas:

1. The above Cash Flow Statement has been prepared under indirect method as set gut In the Accounting Standard 3 (AS 3}

'Cash Flow Statements'.
2. Men-cash wransactlion:

Intesest on loan glver o body carporate amaunting o T NIl (Previows year: 2n 0RO} 63.86), which has net heen recelved and
converted to loan, The proveeds from and rapayment of shart term loans and advaneos axclude the above nberest,

[n berms of our rapork attached

For J8T & Associatas

Chartarad Accountants

FRN-3ZB3IB9E

Samaresh Saha
Progriator

Memberzhip No. 304264

Place ! Holkata
Date :hugust 27, 1022

For and on behalf of Bha Board of Diractars

o .ﬂ,u‘f;‘n‘:{ﬂ

Cebapriya Sarkar Deborshi Ray )
[\lreckor] [Directar]
[DIN: 03217354] [DIN : 074538808]




Indiavantage Fincorp Private Limited
Motes to the financlal stataments

2.1

2.2

2.3

2.4

Corporata Information

Indiavantage Fincorp Pyt Ltd s a8 private limited company incorporated In Indla and regulated by
Resarve Bank of India (RBI} as a Non Banking Financlal Campany (NBFC)Y angaged In the business of
Finance and Securities,

Slgnificant Accaunting Policies

Basis of accounting and preparation of financial statements

The financlak statements of the company have been prepared in accordance with Indian Generally
Accepted Accounting Princlples in Indla [GAAPY under the historical cost convention on the accrual
hasis, GAAF comprises mandatory accountling standards as prescribed under Section 133 of the
Companles Act, 2013("Act") Act read with the Companles [Accounting Standards) Rules, 2006, as
amended (“Accounting Standards™), and other accounting princlples generally accepted In Indlg. The
aceounking policies adepted in the preparation of the financlal statements are consistent with those
followed In the prayvigus year.

Use of Estimates

The preparation of financlal statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent lahilitlas, at the end of the reporting
periad, Although these estimates are based on the management's best knowledge of current events
and actions, uncertainty about these assumptlons and estimates could result In the outcomes
requiring @ materlel adjustment te the carrying amounts of assets or labllitles in future periods,
DHfferences between actual results and estimates are recognized In the parlod I which results are
knownf materiallsed,

Barrowing costs

Borrowing cost Includes interest, amortization of ancillary costs incorred in connection with the
arrangement of barrowings.

Borrowing costs directly attributable to the acqulsitlon, construction or production of an asset that
necessarl |y takes a substantlal period of time to gat ready for its intended use or sala are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the perod they
QECUr.

Investmants

Invastments, which are readlly reallzable and Intended to be held far not more than one year from
the date on which such Investments are made, are classified as current investments. All other
investrments are classifled as long-term Investmeants,

Qn inltial recognition, all investments ars measured at coct, The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acyulred, ur partly acquired, by the issue of shares or other securltles, the acquisitlon cost is the falr
value of the securities issued. IF an Investment s acquired In exchange for another asset, the
acqulsition is detarmined vy reference to the falr value of the asset given up or by reference to the
fair value of the investment acquired, whichever |5 more clearly evident

Current Investments are carried in the financlal stakements ak lower of cost and falr value determined
on an individual lfvwestment basis. Lang-term investments are carrled at cost. However, provislan for

diminution in walue is made to recognize a decling other than temporary in the value of the
investments,

an disposal of an investment, the difference between ite carrylng amount and net disposal proceeds
|s charged or credited to the staterment of profit and Igss,
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Motes to the financlal statements

2.5

2.6

2.7

Revanue racognition

Revenua |5 recagnized ko the extent that It 13 probable that the economlc tenafits will flow to the company
and the ravenue can be rellably measured. The following speciflc recognition crikeria must also be met
befare revenue |& recognized:

Inlarese

Interast Income is recognized on a time proportion basis taking Into account the amount gukstanding and
the applicable interest rate, Interest Income on loans are Included wnder the head "Revenuwe frem
operatiens” and all ather Interest Income are included under the head *other Incorme” In the statement of
prafit and loss,

Dividends

OGlvidend Incame & recognized when the company's right to recelve dividend b5 established by khe
reporting dete.

Provintonz and contingent liakilities

A provislon s recaqnized if, a5 a result of a past event, the Company has a present legal obligatlon that Is
reasonably estimable and it |s probable that an outflow of economic benefits will be required to settle the
abllgatlon. Pravisions are determined by the best estimate of the outflow of econonilc benefits required to
settle the obtigatlen at the reporting date. Where no reliable ectimate can be made, & disclosure 18 made
as contingent abllity, A disclosure for @ contingent llabllity Is also made when there |5 @ possible
abligatien er a présent obllgation that may, but probetly will not, require an outflow of rescurces, Where
theta 1S a passible obllgatlon or a present obligatlon In respect of which the llkellbood of ocutflow of
FESOUrces |5 romche, no provislon or disclosure s made,

Incoma Tax

Tax gxpense comprses current and deferred tax. Cureont Income-tax is reasured at the amount expected
to bo pald ko the tax authortles In accordance with the Income-tax Act, 1981 enacted in Indla. The tax
rates and tax laws used to compute the amoudnt are those that are enacted or substantively enacted, at
the reparting date.

Beferred Income taxes reflect the Impact of iming differences between taxable Income and accounting

- Incame originating during the current year and reversal of tming diferences for the earlter years.

Deferred tax |5 measured using the tax rates and the tax laws enacted or substantvely enacted at the
reporting date,

Ceferred tax liabllities are recognized for 81l taxable tlming diferencas.

Deferred tax assets are recognized fer deductlble Himing differences cnly to the extent that thers |3
reasonatte certalnty that sufficlent future taxable Income will be avallable agalnst which such deferred tax
assets can be realized. In sitratians where the company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are re¢agnlzed only IF there |5 vifual certalnty supported by convincing
evldance that they can be reallzed agalnst future texahle proflits.

At each reporting date, the cormpany re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the estent that it has become reasonably certaln or vinually certaln, as
the case may be, that sufficlent future taxable Income will be available agalnst which such deferred tax
assets can be realized,

Tho carrying amount of defermed tax assets are reviewed at each reporting date. The eempany writes-
down the carrying amount of deferred tax asset to the extent that Ik 15 na longer easenably certaln or
virtually cortain, as the case may be, that suflclent Future taxable inesme will be avallable against which
deferred tax asset ¢an be reallzed. Any such wrlte-down |E revorsed to the oxtont that It becomes
reasonably certaln ar virtually certaln, as the case may be, that sufficent future taxable ncome will be
avalfable

Deferred kax assote and deferred tax |labllities are cfiset, iF a lepally enforceable rght axiste b set-off
current tax assets agalnst current tax [labllifies and the deferred tax acoets and deforrod tases relate to
the same taxakle entlty and the same taxation authority.

HMinlmum alternate tax (MAT) fald Im a year |5 ¢charged to the statement of proflc and loss as current tax,
The company recodnizes MAT credit avallable as an asset only to the extent that thare |5 convncing
evldence that the company will pay nermal inggme tax durlng the specified perlod, 1e., the peded far
which MAT ceedit Is allowed to be camied forward, In the year In which the cormpany recognlzes MAT credit
a8 an agcet in Accordance with the Guidence Note on Accounthg for Credit Awalfable i respect of
timirum Alternative Tax under the fneome-bax Act, 1961, the sald agset |5 ersated by way of credit to the
statement of profit and ioss and shown as "MAT Credit Entitlement,” The company reviews the “MAT credit
entitlement” asset at each reporting date and writes down the asset to the extent the campany daes not
have convincing evidence that it will pay normal tax during the speclfled perlod,




Indlavantage Fincorp Private Limited
Motas o the financlal statamanta

2.8

2.9

Earnings Per Share

Basglc earnings per share are caloulated by dividing the net profit or loss for the period attributabla to
equity shareholders (after deducting preference dividends and attributabte taxes) by the welghted
average number of aquity shares outstanding during the perlod, Partly pald equity shares are treated as
a fraction of an equily share be the extent that they are entitled to participate In dividends relative to a
fully pald eguity share during the reporting period. The weighted average number of equity shares
ouistanding during the period is adjusted for events such as bonus Issue, bonus element Ino 3 rghts
Issue, share spllt, and reverse share split {consolidation ¢f shares) that have changed the number of
equity shares outstanding, without a corresponding change In respurces.

Fer the purpose of calculating diluted aarnlngs per share, the net profit or loss for the pericd
attributable to equity shareholders and the welghted average number of shares outstanding during the
perled are adjusted for the effects of all dilutlve potentlal equity shares.

Retirament and other amployaa baneflis
The company did not have any employees during the year.
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. Shara capltal

AL at 31 March;

As at 31 March,

Particulars 2022 2021
¥ {In 000} ¥ {in '000)
{a) Autharlsed
1945000 (Previous year: 1,945,000% equity shares of ¥ 10/- each 19,450.00 19,450.00
55,000 (Pravicus year;: 55,000) preference shares of ¥ 1Q4- each L50.00 SL0.00
() I55ued, subscribed and Fully pald Lp
544,586 [Pravious Year: 544,586} equity shares of T 10/~ each 5,445,865 5,445,886
Nil {Prevlous Year: M} preference shares of T 10/~ gach - -
Tatal 544585 5,.445.80
3.1 Reconclllation of number of sherea outstanding:
; A= at 31 March, 2022 Az ot 31 March, 2021
Particulara
Kumhber of shares £4in "0040] Munhar of shares ¥ fin "CH10)
Equity sharaes:
Az at the beglnning and at end of the year 544, 586 545,66 G544, 506 5,445.86

3.2 Tarms ¢ rights and r.astrit.tiuns attached to equity shares:

Tha camparny has enly one class of equity shares having & par value of T 10¢- par share. Each holder of equity shares 13 entltled

to one vote pér share held.

3.3 Sharehctdars halding mare than 5% sharas inthe cempany!

Particulers

As at 31 March, 2022

Asat 21 March, 2021

Number of shares Mumber of shares
hald &% of helding hald %% of holding
Merlin Endaves Pyt Lid. 175,500 32.23% 175,500 32.23%
Merlin Resourcos Py, LLd. 175,500 32.23% 175,500 32.33%
D, Purnendy Chatherjee 101,046 1B.550 1,046 18_55%:
Melinaglebe Ltd, 92,464 16.985% 32,464 16.93%%

2.4 Sharaholders holding of promabars in the company:

Eharas hefd by promoters at tha end of the yoar 31st March 2022

% Changea during the year

Proamoter name Mo, of Sheres | %o of total shares Mo, of Shares | % of totel shares
Modin Enclaves Pyt Ltd, 175, 50800 et L K Hil
Medin Resources Pyt Lid, 175,500,00 323% Wi il
0r. Purnendu Chatteree 101, 046,40 18.55% Ml Hil
Mellinagiobe Ltd. B2, 464.00 16.98% NIl Hil
Shyma Investment Holdings Ltd 7600 0O1Y il Hil

Sharas held by promoters at the and of tha year 31st March 2021

% Change during tha year

Fromotar name o, of Shares | %% oftotal sharas|  Ho. of Sharas | 5 of tatal shares
Merlln Enclaves Fvt. Ltd. 175,500.00 327 3% Ml NI
Merlin Resgurces Pk, Lid. 175,500,00 J2,.23%, Ml Mil
Cr. Pumiendo Chatbéerjee 101,4945.00 18,55%, Mil il
Melinaglehe Lid, G2,.464,00 16.98% MLl Mk
Shyma Invesbment Holdings Lbd 75,00 0.0 1% Mil 1]
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4. Rasarves and surplus

Ag at 31 March,

As at 31 March,

Particutars 2022 2021
T {In '000]) T {n 'Q00)
a) Securitles Premium Aocount
As at the baginning and end of the year 676, 7ER.A4 576,785.44
b} Special Reserve {u/fs 45-IC of the RBI Act, 1934)
As at the beginning of the year 410,77 40227
Add: During the year 62.560 8.50
As at the end of the year 473.13 410,77
¢ Surplusf {Daflcit} In the Statement of Profit and Loss
&= at the keginnlng ¢f the year (21,359.60) (21,393,539}
Add; Proflt for the year 312.78 4}.49
(21,046.82) (21,351.10)
Less; Transfer to Statubory Reserve Fund 62.56 8.50
Ag at the end of the year (21,105.38) (21,359.60]
Total 656,149,339 655,H36.61




Indlavantaga Fincorp Private Limited
Mates to the firanclal statamants

3. Long-term provislons

A% at 31 March,

A nt 31 March,

Partlzulars 2023 14921
T {ln '300) ¥ {In '000)
Cantingent Provlslon agalnst Standard Assets 1,140.01 1,640.01
Total 1,140.01 1,440.01
6. Trada payables
Ag gt 31 March, | As at 31 March,
Particulars 222 2021
T {Im "000] ¥ {In "000)
Trade payables due for payment 25.00 79.20
Total 25.00 7924

6.1 "Trade payables agelng schedule

Outstanding for following perlods from doe date of payment as at 31 March 2022

Partlculars
less than 1 year 1-2 yaars i-d yanars mora than 3 years Total
iy MSME - - - u -
Iy Others 25.00 - - - 25.00
I} Disputed dues - MSKME - - - - -
Iv] Dlgputed dues - Cthers - - - - .
Particulars outstanding Far follawlng perlods fram dua date of paymant az at 31 March 2021
less than 1 year 1-2 years 2-3 yaars marathan 3 yanrs Tatal
1} MSME - N ~ B .
1y Qthers 7020 - = - 79.20
I} Psputed dues - MSME - - - - -
Iv] Dlsputed duss - Others - - - - -
7. Other currant Habllltles
Ag ot 31 March, | Asat 31 March,
Particulars 2022 2021
¥{ln 04007 ¥ {ln '000}
Statutory Remittancas - TDS payehble 4.50 375
Total 4.50 3.756
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B, Non-currant Invastmants

Az at 31 March, 2022 As at 31 March, 2021
Particulara Numbear of sharas . Numbar of sharas "
held T {In "O0) held ® fin "D
JMon-trade investmants
{AL cost unless stated otherwlize)
JUngunted equity Investments
Equity Sharas of T 10 /- aach
Invest-MTPL Pub. Lid, 5,100 51.00 5,100 5100
Aggragats amount of unquoted Investmants 5,100 51.00 5100 51.00
Less: Provision for diminution In valua of } }
invechments
5,100 51.00 5,100 51.00
9. Defarred tax assata
As ak 31 March, | As at 31 March,
Particulars 2022 2021
T (In 'Q0dy ¥ {In '0003
Timing differance an account of:
Contingent Provisions against standard assets 29640 426,40
Total 296440 42640
10. Lang-barm leans and advances
Ag at 31 March, As at 31 March,
Particulars 2022 2021
¥ in 00Dy 7 (In 'O00)
unsecured, Consldered Good
JLoans and Advences to Related Parties {Refer Note 1B.2 for detalls)
Loans 456,005,050 655,005.05
Advance tax and TDS [Net of provision Nil {As at 31 March 2021: Nil)] 3,116.58 311192
Tatal 459,1121.63 659,116.97
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11. Cash and cash equivalents

Ag at 31 March,

As at 31 March,

Particulars 20132 2021
% {ln '000) % {In 'DO0)
Balances with banis
In current accounts 3,258.00 3,351,939
In depasit accounts {original maturity of three months or less) 200,000,000 -
Tatal 203,258.00 3,351,999

12, Short tarm loans and advanceas

Aw at 31 March,

As at 31 March,

Particulars 2022 2021
2 iln "GO0} ¥ [in "000)
Unzacured, Consldered Good
Loans and Advances bo Related Partles {Refer Note 18.2 for details)
Laans - 549,07
Tatal - 59.07
13. Othar current asssatx
As at 31 March, | As at 31 March,
Particulars 2022 2021
T {in '000) r{ln'000)
Imterest accrued buk not due 773 -
Total| 37.73 -
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14. Incorme from oparations

Particulars

For the year
ended 31 March,

For the year
ended 31 March,

2022 2021
g {In '0C0} 2 {In 'G00)
Interest invorme on loans (Refer note 18.2 for detalls) 4.70 £3.86
Total 4.70 63.86

15, Other Income

For the year
anded 31 March,

Far tha year
aended 21 March,

Partlculars 2022 2021
£ {fn "000) ¥ {in '000)
Interest Income:;
- On fixed deposits 41 .82 -
= On Income tax refund - 46,58
Cantingent provision against standard assets written back 300.00 160,00
Total 541.92 205.98

16. Finance costs

Particalars

For the year
ended 31 March,
2022

For the yaar
andad 31 March,
021

¥ (n "000]

T {in 0000

Interest on delayed payment of TDS

Total
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£7. Other axpanses

Particulars

Far the year
anded 31 March,

For the yaar
ended 31 March,

2022 2021
¥ {In '000} ¢ {In '000}
Rates and taxes 4.65 4.63
Legal and professional faes 70,99 121.17
Benk charges .99 13,69
Sundry balances written off - 1.00
Payment to auditors {Refer note 17.1 for detalls) £5.400 35.00
Miscallaneous expenses 2.04 11.24
Total 103.67 1386.75

17.1 Paymeant to auditors

Particulars

For the year
ended 31 March,

For the yaar
anded 31 March,

2022 2021
¥ {in "004) T [{In '0O00])
As auditor
- Statutory audlt feas 15.00 25.00
In other capacity
- Cerkification fees 13,00 10.00
Total 25,00 3s5.00
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18  Additlenal notes to financlal statements for the year ended 31 March, 2022

1B.1 Earnings per share {EPS)
Paor tha yasr andad  For the year ender]

31 March, 2022 31 March, 2021
Breflt after tax as per Staberent of Profit and Loss (23 (A) 31L7B A2 47
Welghted average Mo, of Equily shares [(B) 544 5RG o4, 586G
Basic and Difuted earnings per equily share {Face value of T 10 per sharg){23 {AFB} 0.57 0.0

There are no potentfal Equity Shares as on 31 March,2022 and accordingly the diuted earnlng per share Is the same ag baslc earning
per share,

18,2 Related Party Disclosura
A Nanss:
{1} Related portiss whara cantrol axists :

Holding Companles 1 Mone
Parsons in Contraol i Or. Purnendu Chacter[es
Subsidiary Companies : Mone

(i} Related partles with whom transactions hava takan place cfuring the year ;

Key Management Perzonnel : MNore

Relatlvez of Key
Management Persanng

Enterprise owned ar t Merlin Resources Pyk, Lid
!lnnlﬂta'nlﬂ',él II';""'I‘“MHI"F Merlin Enclaves Put, Lk,
group of Individuals or thalr

relativar who hava contrgl Voo Hrban Infrastructura Holdings Put. Lid.
or slgnificant influenca over MEPT Pk Lid

tha Company Melinaglebe Led,

: Mone

B Ralated party transactiona during tha year :

With enterprise awned or significantly infiuenced by group of

=i
individuslg ar thelr relatlves who have contral or glgnificant Influence For thayear andad  For the year ander

over the company: 31 March, 1022 21 Merch, 2021
(¥ In "000) {T [n '000)

Loan given/{refunded }:

TCG Urban Infrastruchure Holdings Pvt. Ld. {200,000,00) £G4, 000.00]

Merin Enclaves Put, Ltd. £52.07) -

Interest incomes on lpans*:
Merln Enclaves Pyl Lbd, 4.7 B63.Ed
{* Interest has been converbed to loan)

€ Ralatad party balances outstanding as at yaar snd:

A% at 21 March, Asat 31 March,
2022 021
{T in 00D} [(Tin '000)
Loan given:
Merlin Endaves Pyt Lk, - Lo.07
TG LUrban Infrastructure Holdings Put. Lid. A56,005.0% B56,005.05

Kon-current Investments:
Tnvest-MCPI Pyt Lid 51.00 51.00
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18.3 There are oo pending Itgations and contlngencles as on 3ist March, 20302

18.4 The Company did not have any deferred tax llablilby as on 31 March, 2082, The defemed tax asset as under shall be recognized anly

18.5

when there s virtual certalnby of sufflclent Future taxable Income:

Farticulars A at Il March, As at 31 March,
W22 2021
{¥ in 'O00) (% In 000}
Daferrad tax assat
Timing difference on secount of:
Carrled forward losses 1,097.32 1,082,483
Met deferred tax assat 1,097,322 1.082.48

Schecdule to the Batance Sheet as on 31 March, 2022 of a non-deposit teking Kon-Banking Financlal Campany (B fequired in berms of

paragraph 13 of Non-Banking Financlal {Non-Deposit Accepting or Holding) Companies Prudental Norms (Reserve Bank) Directions,
20077,

1 Liabilities sldn :

1.1 Loans and advances avalled by the non-banking finenclel company Cutstanding Oveardue
incluzive of interest acerued theraen but not pald

(T In GOO) e In 000}
3} Debentures t Secured - -
i Unseecured - -
[other than Falling withiln the mesning of publlc deposits*}

by Doforred credits -
¢} Term loans - -
d) Inter-corporabe loans and orrwing - -
g] Commerclal papar - -
F) Otteer 10805 (Specily nature) - -
Total - -

2 Assels side :

2.1 Break-up of Loans and Advances including bllls recelvables [other than Outstanding
thoge included in (4] balow]

(7 In 000}

a) Securet -
b) Unsoecured 456,005.05

Total 456,005.05
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3 Break up of leased assats and stock an hire and other asgets counting
tawards AFC aclivitias:

I} Lease assets ncluding lease rentals under
Sundry debtors @
a) FImanclal lease
b} Dperating lease

I} Skack an hire Including hire charges under
Sundry dehbors:
a} Asseks on hire
b} Repossessed Assets

ill} Other loans counting tewards AFC acklvbes
&) Loans whera ssgsets hava been repossessed
b} Loans okher than {a) above

Total

4  Break-up of Investments ;
Currank invasbments !
t Quated :
1} Sheres
a} Equity
b} Preferance
Iy Debentures and bonds
Y units of mctual funds
W) Gowvernment securltles
v} Cthers (please speclfy)

Z Unquoted

1} Shares

a) Equity

bl Preferencs
li} Debentures and bonds
M) Units of mutual funds
v} Government securifes
w} Obhers [please specify)

Long -tarm invastmants 1
1 Cruabed :
i) Sharas
a) Equity
b} Preference
I} Debentures and bands
Iy Units of mutual funds
v} Gowernment secudtles
¥] Dthers {please specify}

2 Unquoted *

I} Sharas

a) Equity

b Preferenca
il) Drabentures and bonds
iy Uitz of mutual funds
Iv] Government securitles
v] Others {please specify]

Tatal

[®In 08}

{2t DO0Y
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& Borrgwer group-wisa clasgification of azsats finarncad ag in(2) and [3) abova !

Nzt provisions

Cateporyl . Securad Unsecured Total
[T In 00 {TIn BOG) (% In Q00

1 Relaked Partles
a) Subsidiaries -
b} Companlas in the same graup - 45600505 456,005,050
c) Dicher refated partles -

2 ther than related partdes - -

Tatal = 45&,005.05 456,005.05

] Investor group-wiea classification of all nvestrments (currant and leng term) [n shares and securities (both quoted
and unquotad) :

garot volue | gaok Ve st
Categorny valls gr NAY provislons)
{¥ In OO0} (¥ In 0020}
1 EBelated Partles
a) Subsidlaries - -
b} Companles In the same group - -
<] Other related parttes 51.00 5100
# Other than related partles - -
Total 2i.00 S51.00
7 Other Infarmntlen
Particulars (¥ in DOG)

iy Gross non-performing assels
a) Related partles
b} Qther than related partles

il} Met non-perferming asseks
#} Related parties
b} Other than refated partes

lil} Aszets acquired in sabsfactlon of debt

18.8 The Company pperates In a single business segment namely finandal serviges and in a single geographical segment n India.
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18.7 Ng preceedings hava baen Inltlated on or are pending agalnst the group for helding benami graperty undar the Benaml Transd cbions
{Pralibitien) Act, 1938 £45 of 1988} and Rules made theraynder.

18.8 Company has net been decered wilful defsulter by any bank or gavemmenlar any government authority as applicable.

18.9
The Company has no transactlons with the companles struck off vnder Companies Act, 2013 of Companles Act, 1956,

18.10 The company has comptied with the nurnber of lay&rs praseribed under the Cempanies Act, 2013,
18.11 The group has not enterad Into any gcherme of areanagermnent which has pn accounting impact on curront or previous fAgeaclsl year.

18.12 Mo funds have been pdvanced or loanad or Invastad {either from borréawed Funds ar share premium ar any other sourcas or kind of funds) by
e company two orin any other person{s} or entlty(ies) including forelgn entitles ("I nlermedds es” ), with the understanding, whether
recarded In wrlting or sthersise, that the Intermed iary shellwhether directly or Indirectly, lend or Invast In athar gersang or entitles Identlfied
In any manner whatsoever by or an behalF of tha cormpany ("ultmabe banefclaries™) or provide any guarantee, sacurity or tha like on behalf af
the Ultimate Beneflclarles. :

1B.131 The Company has not recelved any fund feam any person(sy or eatitydles), including Fareign entitles (Funding Partyd with the understanding
{whethar recorded In writing or atlerwise) thak the company shall, whether, directly or indirectly lend ar Invest In other persans or antltias
identified in any manner whatsaever by or on behalf of the Funding Farty (Ultimata Benaficiariesd or provide any guarantes, security or the llke
on behalf of the uliimate benefolaries.

18.14 There 15 no Income surrenderad or disclosed as ncoma during Lhe correat or previus vear In the tax assessmeats under the Intermna Tax Act,
1961, that has not bean racerdad 1n the books of account,

18.15 The company has not traded @r invested In Crypbo currency o virtual currency durlng the current or pravlous yasr.

18.15 The title deeds of all the tramavakle prapertles (ather than properties where the company Is tha lesses and the [Base sgrecments are duly
executad In Favonr of the lessee}, as discloscd In nobe(s) bo e financial steterents, are held Inthe name of tha company.

18.17 The Company hag done an assessrent B 1dentdfy Core Investrent Company (CIE) [ Including CIC's Inthe Group ] a5 per tha Aocessary

guidalines of Reserve Bank of lndis ( Incfuding Core Investment Companies (Reserse Bank) Dlrections, 2018). The Companles [dentifled ne
CIC's at Group lawel,

18.18 1here are no charges ar satlsfactlen of charges, which are yet 1o be reglstered with the Replsbrar of Companlas bayond e statulory perlod.
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1B.19 All amaurts dig#losad In the Nranclal statements and rokes have boen roundad aff te the nearest thousands as per the vequitementa of Schedule TIT,

unless stated otherwlge,

18.20 Ratlos
Rl Curtent  |Previous |
mkle Humeratar Eranominator Parlod Parlod Varlanca Ranson far varlanca
Increese |n ourkent ratle due to
Current Rado Current Assels Current Uabilities Gegn 38 | 4112 16650% [higher bank batances in current
year 0 carnpaedslan bo laak ane
- Long Term + Shart Terrm
IIZNH:It ko Equity Ratle Barrdraings Sharehafders agulty Ha N
Dbt Service Coverage PAT +Mapreciation + Inberest+Princl pal it HA
Ratlo [nteresk Fapayments
Awerage Sharehaldars PAT Increases due to written back
IREtum an Equity Rabn PAT equih” 0.0D .00 B36% | oF prewviglan Boalist standard
Avergas Inventory for
Invenkery tumawer rade  |[COGS same perfcd NA NA
Trade Aéceiva oz Aurage dooeqnt
turnoves Ratio fet sales recelyables NA HA
Trade P I
g:ﬂ; BaLfe WOvel  Lpurchase Averagn acoount gayablas A HA
Met caplial Lurnowver Aaklo  [Revaoue Het Waorth 0.0 oD 3%
PAT lncreases. due to witten back
MEet prafit Ratio FAT Revenue F&.ES 067 gy |of wevislon agalest standard
asset.
FBT Increaded due to whtten back
Retern on Capltal Emplayed Earning befare |aterest and|Cagital employcd 00 0.0 43yros,  tof prevdsion agalnst standard
LEELTS
PAT Increaded due to willten back
Retirrn on Investment Ratid Profik bafare Tax Total Assost a0 000 pigoy  [of provision agalnst standard
. asast.

18.21 Frevious Yesr's Agures have beon regrorpedy redassiled wherewer necezzary b conrespond Wil Le current yebs's classificetlan/disclasere,

18.22 Feckion 115BAA has newly been Inserted In the Income Tex Act, 1361 wide Tawaklon Laws { Amendment) Ord Inance, 2019 (subsequently enacted on
Decernber 11, 201% B3 The Taxatlon LAws (Amondmentd Act, 201%) whidh provides a demestic company with an lirevorable optEon b pay tax et & Iower
rave of 22% (effective rate of 25.168%) for Bny previous yaar rtlesant bo tho assosment year baginning o or afer Aprll 1, 2021, The lower rate shall ba
Bppllcatle fubleck b cectdin condidons, Indeding that the tetal Income should be computed without delming speciisg dedudtion o exermptlong 85

pravided In sactlon 11584,

The Campany had alected b excerclse the aption pennitted ender now bax rate regma durdng the nanclal year endad March 31, 2022,

Fur énd on bahaif of the Board

~ 4
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